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Build-Transfer-Operate (BTO) /
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Property Fund

Real Estate Investment Trust (REIT)




i _
Pass-through Mechanism

Special Purpose Venhicle
Future Revenue | Buy Listed in the SET
(Cash Flow) (Property Fund)
‘ Buy / Lease (REIT)
Properties - (Infrastructure Fund)

Lease back
Cash

Unit
Manage Profits
selling

Investors

(Sponsor) Shareholders

Owner
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Property Co vs. REIT

Tax Implications Property Co REIT
Net Profit 100 100
Corporate Tax (20%) 20 0
Dividend / Profit 80 100
Sharing
Dividend Tax (10%) 8 10
Balance 79 90
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