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Startup (Target Group) .
Technology based
1. Food & Agriculture

2. Energy saving / Alternative Energy / Clean
Energy

3. Bio-Technology
4. Medical & Health

5. Tourism / Service / Creative Economy



Startup (Target Group) -

Technology based

Modern Materials
Textile / Dress / Accessories
Automotive / Parts

Electronics / Computer / Software / IT
Service

R&D / Innovation / New Industry
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. Crypto Currency: Tax .
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EBT (Entire Business Transfer)
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. AYAAITSEI9 NS EBT .

® Dilution Effect in Listed Co after EBT

® Pricing of share in the SET (not match with the selling

price)
® Silent period of new share (Private Placement)
® Time constraints: Shareholder / Corporate Registration
® Paper works: SPA / Government Documents

® Transaction costs: Advisor / Government Fee / Others

® Government Agencies: DBD / DOL / RD 21
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. Partial Business Transfer — PBT .

1. Set up SPV Co
2. Hold share to be associate

Buying companies
company | 3. PBT: Exemption on VAT, SBT, SD

darge i
g Selective BUI (aSSOCI.ate
| | Company companies)

I I I I I | [ | l
| Transfer partial business
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. Tax incentives for M&A: .
Partial Business Transfer (PBT)

¢ Selective Business acquisition: PBT

Seller Buyer

*Must be associate companies (25% *Must be associate companies

shareholding); or
(25% shareholding); or

*Hold shares over 50% longer than 6
Hold shares over 50% longer than 6
months
months

*Asset under PBT must be the asset \ | . I .
*Net t 0 er not less than
in the business and not the sale of et assel valle y
_ the value of asset under PBT
asset under the ordinary course of

business * Notices to the Revenue Department

ithin the time required
* Notices to the Revenue Department Wit ! qul

within the time required o5
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. Sale and Lease-back: Advantage

® Become to "Asset light (slim) company”
® Restart depreciation of sunk cost
® Net book value come to end at THB 1
® Not reflect fair market value (FMV)
® Rental = Deductible expense
® Utilize tax loss carry forward
® Sold out of balance sheet at FMV over NBV with Gain

® 5 years tax loss carry forward
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. Sale and Lease-back: Advantage .

® Ultilize creditable input VAT

® Output VAT of sale price creditable against input VAT

carry forward
® No limit period of Input VAT carry forward
® No need VAT refundable in cash
® Resume cash to replace sunk asset
® Cash replace asset after write-off it from balance sheet

® Improve Debt : Equity Ratio
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Property Fund

Real Estate Investment Trust (REIT)
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i _
Pass-through Mechanism

Special Purpose Venhicle
Future Revenue | Buy Listed in the SET
(Cash Flow) (Property Fund)
‘ Buy / Lease (REIT)
Properties - (Infrastructure Fund)

Cash Lease back Manage

Unit selling ] | Profits

Investors

(Sponsor) Shareholders

Owner
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Property Co vs. REIT

Tax Implications Property Co REIT
Net Profit 100 100
Corporate Tax (20%) 20 0
Dividend / Profit 80 100
Sharing
Dividend Tax (10%) 8 10
Balance 79 90
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. Class Action .
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. Class Action .
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