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. LANLASINISUSTENE .

® |PO Model (gﬂu,uum'a‘@mmﬁ_lﬂuﬁmmm)

* nPuAgLazN#lUN1IsUTUIASIAS19ETNANAUNNS
AANZLLAUIIARIARAN NS WE

* NHUNLAUTHNNWNTY / NUNIEWANNTNE
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* |PO Holding Co WazNIFLINAAIAUANNENEVINNAN
U5 HN

* nM5U5UlASIR51985NA (Share / Business / A9
USEN)



. FULLUMSFUNANNENE ()

® |PO (Initial Public Offering)
o auamauluilunaaudnniniasusn
® Dilution Effect
®* RO (Right Offering)
* w@uaranulullinngnanuns
® No Dilution Effect
®* PP (Private Placement)
* wwuaranulullinn ‘uanalulednng

® Dilution Effect



. Dilution Effect .

® Control power

® Voting right

®* EPS (Earning Per Share)
® Dividend

® Market price

® Demand & Supply



. IPO Process .

1U5HNINNA wisgnIn UTENNUNTU (PAE)
(NPAE) HYRTTCY
Listed Co in the SET
a v Financial Advisor
nanu
100% Internal Audit
NSSNNITRATL
NOAUULAN | tarunisudsm  aenywlud|iWayw)  [Dividend
CFO

Investors

MaRUTUNANaUE Y Filing Shareholders




- IPO Advantage (1) .

® Upside Gain

* AlgaInNMmsIeRY _ UAARETTNANLATLANIUANE
Y .V Q 4 Yo Y 4
* Taumaiulunaiauannsne _ lasuaniiuainsuanni
° RUUUNAAIN “USHNAANZILILY” LASUANLARANT
* \uald Family Holding Co Da%ulu “Ussnannsidlau’
® Strategic Partner & JV Opportunities
* Tanmald “UUAIUNINEINA” wazhuITUNNIG “GauNY

® High Bargaining Power



. IPO Advantage (2) .

® Professional & HR Management

@] a2 a =~ @
* 1unmIAA “NaBNTW WRT “WUNIW
® Market Capitalization Valuation

* NTIUYA ANURAINANISG

®* Anti-Take Over

v . . < a8 o v “ o Aa .
* 4 Family Holding Co tutAsasnatainunig “asaudinanig

® Asset Allocation & Wealth Management
* ARFATININEFULYL “NAN1TATAUASY

® 915U15AANIST “ANNNIAY L UNANITATALAS?



nHuANe

ANUSTULS R

NLASLUNAITIAATIAURANNSWE



Offshore Holding Co

Thai Holding Co

Shareholding
IO Co Structure

Individual
Strategic Partner

By Share
Holding Co & Core Co

IPO Co & Affiliate Co

Corporate Structure
Restructure (EBT

/ PBT /| AMG)

Min. = THB 500 M

Clean asset (In & Out)

Rental-based Property

(REIT) Real Estate Investment Trust
Tax-Free Entity

Min. Profit Sharing
= 90% of profit

Min. = THB 2,000 M

Tax-Free Entity

By Non-share
Euture Cash Flow Infrastructure Fund b4

Min. Profit Sharing
= 90% of profit

Min. = 10,000 M

Future Cash
Flow (In & Out)

Infrastructure Trust
Tax-Free Entity

Min. Profit Sharing
= 90% of profit

Reverse Take Over

SEC Rules
Backdoor Listing
Commercial &
Financial & Legal
Risks

Consulting Fee

Government Fee

Director Fee

Provident Fund

D&O Insurance

Disclosure

Requirements

Insider Trading

Share Manipulation Risk & Liabilities

Civil Sanction

Criminal Offences

Chinapat Visuttipat
Created: 1 Jan 2018

Fund Raising

Family Business
Management

Why ? Business Restructure
Bargaining Power
Expansion & Go Inter

Joint venture

Minority protection

Silent period
Corporate governance
Outsiders & Monitoring
Cost

Concerns Accounting Standard

Related-Transactions

CFO &

Corporate

Secretary

Director Liabilities

Hostile Take Over

Financial Advisor

External Auditor

Internal Auditor
People Legal & Tax Advisor

Independent Director &
Audit Committee

Independent Appraiser

Min. Par = 0.50 / share

Min. Capital after
IPO =300 M

Track Record = 3 years

Min. Net profit = Last 2/3 years =
50 M / Last year = 30 M (OR) MKT Cap. = 7,500 M

Same Management
Period = 1 year

Cap. <500 M =
IPO > 15%

IPO Share

Cap. > 500 M = IPO > 10% or 75
M whichever is greater

Free Float = 25% + 1,000 shareholders
(20% if paid up over 3,000 M)

Silent period = 1 year for 55% of
strategic shareholders / After 6 months,
25% of 55% can be traded

Min. Capital after
IPO =50 M

Track Record = 2 years

Min. Net Profit = Last year=10 M
(OR) MKT Cap. = 1,000 M

IPO Share = Over 15%

Free Float = 25% + 300 shareholders
(20% if paid up over 3,000 M
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NHUNILUTENNUITUINNA

* HnaRUaENUeY 15 AU

* AtENSINNITARNLssTINRENI R Uas 4
AT

* NsAALT YUz TNN DD RUADIN “ANLTAU
ADIZNTTNNNG

* aaN191897U4U52/11 (Annual Report)
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_ o _
NHUNILUTENNUITUINNA

* JUNITLWNUARANILLUYU PAE / Consolidation

* uRWLAR (Luaand 75%) _ lunisidszau
fFoanuduiuizanne 9 naasld Vote
LILIWL A
* DAANAUNTTNNITUTHNNUT U
NN/ AR / AILLTEM / 1ANLEEV
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NOUNILUTHNNUITUINA

(ANaan lalug)



- NHUNILUTHNNUITUAINNA .
(ANAgwn lali)

* FNANT buuadsardasuuilagle

* AMUUARANLNANIINDaRU AT IULEEHN (N

Cross-shareholding)

* MeaANITaNANsIanU lusIeULlsedilaag
ADIENTTNNIS

Wwa o

o uilauntiydiRinaanunsilssruanznssunis

(Tele-Conference Meeting)
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. NHUNILUTHNNUITUAINNA -

(ANAgwn L)

* NMUUAUNUSETINRDARUAUUARTUIY
nssunslunsndatefuLsEntale
ANMUUATUIUNTTNNIF AL UNIT LU

* MUUALNUUUANTUNITULITANINLS 1N
o @ G a o
NUITUINNALLYW “LsEnianTw’
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. NHUNILUTENNUITUINNA .
(ANAgwn lali)
° ﬁ'ﬁ/ﬂéﬂiﬁﬂﬁ%ﬁ'\ﬂﬂﬁﬁ&lﬂﬂﬁ@'\@ﬂ’ﬂ&laqqﬂ
% a «© v
NITNNIT Tﬂﬂﬂﬁ‘ﬁ‘ﬁdﬂ'\ﬁ‘LL@\?NﬂLﬂuMUQﬂﬂ

WNUNITAING bULseHNANENsTHNS Te
1 v = ~Yq v . .
lanasanisisesgantla (Circulate Meeting)

QJQQ

° ﬂ’]‘l/?‘l«!ﬂ‘].l‘i/l‘l_lﬂ.lﬂ.lﬂlﬁﬂﬂﬂ?ﬁ&lﬂ'\ﬁﬂ’]?ﬂﬂ

(Proxy Director)
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. NHUNIEUTHNNUITUAINA .
(ANAgwn L)
Y a v I

° ﬁﬂﬁﬂﬂﬁﬁﬂﬂi%ﬂ?ﬂﬂ@’]ﬂﬂ’lﬂuvl.‘lﬂ&l‘lllﬂLL‘V]'L!

WsamIUsULNULUSEEI1UNTTNNIT 5D
NSSHNNIS (5181 ABINTNNIINR)

* AMUUALAUILNS LU L ULAZNUNGIY
AT R U AL E NSNS E R AN NE A

LAzZENTEMNAMNEAMNN)UNNET (Social

Sanction)

17



. NHUNILLTHNNUITUINA .

(ANagwn tali)

* unlalitaniznisaaniiunuilasgnInaznszii

lasaNanlssrupnanuannmeazuulilas
N1 % 1R 0ARUTINLUSTTNLASNRVERAN
L ASINAIAZLLY (Convertible Debenture)

* WNlUTTELLIRINITANAIUNITARYY

Y YN

* wnlauniiyaisnsunsuinLsEn lun e Ry
NSSNN9

18



npuaguannsng (luw)

Ug2n1A4 11 UINAN 2559
1HdU9AL 12 SUIAN 2559

(nYUuNIARANNFNENIRILN b lusiil 2561)



. ANTNEALNEINUNITNSE 1D Lol .
[~ = (-9 419/ 'Y, (V)
1UESTULNYINUNITERUILUANNSWE

nan 1 [dlasdayanaianiliinamanui@aus i
AYULAZAAIAYU
nan 2 leuBauiasnulunaiayuintieulnenis

sz leTtiaNda AN AUAITHA

naxn 3 4i9apvanning ne lilananinwdnm
YDIAAA

. 4
naN4d  au
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NIFATNITRILN NGNS .

NFITNITRIIVEHNIGUNLTINEIY 5 Usznng
A5 AU UNTIILLNG

%A LU UNAaUseladun lasuaInn1sns=fi
ANNHEA (Claw Back)

a1 lUARIANANNENE/AULTAULUANNINE L3LAY 5

1

4 ~ Y a a v a v %
WAL UNFTNNIS /HUFUNT IULTENNDANUANNTNE
WsaLFENUANNINEgIgnlaniu 101

AR LA ALUIY LUNNSTATIAFDL LUNURILNGIY NARB.
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UANNHUNIENTIRUALNUINUAUIN
NSTNNITHALELIEUNS (Fiduciary Duty)

‘NTTNNIT”
CLTU5”
TRUIYNITLTLEN”

“WUNLIQT”



. Trust & Corporate Concept .

Trustee ====> Pass-Through Mechanism =====> Beneficiary
Duty of Care | COMpany
4 ~N Shareholders
Director
‘ Property .
Trustee Fund
- J
Duty of Loyalty Unitholders
REIT
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N15UaINUANNSUNA

NTINNIST UAS HLFUNS

Safe Harbor: Attend meeting / Questions /
Minute-Taking / Record

D/O Insurance: Civil liabilities /
Indemnification / Bond for bail (not for jail)
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lunsdsulaseas1egsna
NAUNITAANSLLI L LLAUN
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n15U5UlASIAS1985NA

Asset
Business

U5 RN



n1sUsulasedsng
N1502ATRINSWERY

Asset Restructure



. N15UsUTASIFS 19N AU/21ANS .

Property Co

* 13191 “NAUR/AIANS” L UIBRIAURANNSNE A2E
o o\ v Q/ Q/ ¢ 1 095
* 1 “AAn1s” INARIARARNNSNEH LN

* "NAan15” ARILTE “NAU/ATATS” AINLATURY

|

* N “ArUtuNLdn” aANziLeW / “Market Price & Term” /
“UlatnenisLg”

v

* uu g Anadatnals _ i “dszutiamd N

(=74

“WLALEY WAT “HLEN” 2

30



ﬂe

1. Build Transfer Operate (BTO)

AN ADLLN LWL AL .
Elqm'mmmﬁmﬁﬁﬁu A7

2. Build Operate Transfer (BOT)
3. NS WA / LATANADTDIN U TUILTN
4. NTAANZLLAUR Y ULT

5. AN LA ANESSNLUSN

31



BTO / BOT adusulag ?

BTO BOT

By LoALE nesNavinanAslauiiadiadsa | nesuavsanaslauiiansy
_sglFananastinlieae@ean® | &y

AINBNEA DY YT _galatnliiman®luilinen
_$784184Ina1A19 Aa Depreciation | LlaATUANEN19LEA _
CHAVNNANE AR TEAANISLEAANNE | NANN9NNHE AB l@an =N bl
mﬂmﬁm%"ﬂﬁﬁﬂ"lﬁmumglﬁzyzyﬂ ﬁﬁmmﬁﬁugﬂ

b1

BlLT _nesu%w“émmﬁam?iaa%wLa‘%q _nesNEvisaNAslauiiansy
_grgdngananmstnldiefamy | §yandn B
angdaey i (Amortization) s1g418AIna1ANT Tl auEasld
VAT anaas1eannlillglales Fair Market Value
NANINNE Aa VAT ilufiunu _VAT mnagas1eunbiflgls

32




n1sUsulAasedsna
nangauNelouun

Intellectual Property

Restructure



(-9 %4 (-9 oga
. n19U5ulAseas1answad Uil .

R&D / Branding Co
* Y1 “NENERUNL U LINARIAUANNTNE Y Aae

* %N “uan” a1n IPO Mnlavisaly ?

* ABY “ANATRINSWERUN LYY Ade “Nsannziliaw /
“N15YINdaUaUn License” NSANY
a « 1 v Ia ” . v
* A29UsEiNY “YAaRINSNERUN L ayey” (Valuation) Tna
NUANE
* pdsuselagiann Intellectual Property M2l Franchise /

License

* ASNANNDILIbNANY Regional / Global Brand

34



-V v % oda
. msU5ulAseasIanFnaduniluan .

R&D / Branding Co

Intellectual Property

Evaluation to know
real value of IP and
business (goodwill)
for JV or exit

Registration to
protect the IP owner Licensing /

and itis evidence to | pranchising the rights
constitute legal rights | p (Royalties /

(Trade secret / License fee /

.Confiden.tial Franchise fee /
information) Procurement fee)

35



Louis Vuitton - IPO
%‘quwnaém"lmuu?ﬁmam

j I
S | 3 i ~ o o |
. su1 | wdansaihdunisy . UIHNATALATY
S | |
j 51 2 - Quaaiindu / Buda “uysua” i |
...................... | |
S —— | Nﬁmqmﬁ’a?ﬁuﬂmﬂzy/ S S _1
| U 3 | sAulszangua

P e o m— . s s

i . e “ueiy” Unuau12Iev1Yu /

!._.._..?:.c."f..‘l_.._.._! L2IRIANINNITWE T |
o |  UTEN LUARIANANNENE |
T T T T | tue 10 “Taa12qw” 128914 / e o
. ___ ! flaaiwTake Over uyymgo | WALNLANGUAY Brand 19 |
I , | o S g
| - adiwniaoyutuma / NI T WINANRIQNTE
i ATAUATIFLALIATIUIAAIUAN | VMH agluan OBM a9aas
TR | i ) £l61479
! - aytiudaurgnluasauni’l

weIin Brand aanNWa Anti-
36
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n19U5ulR994514
§9NAATAUATA
NAULAIARVANANNTWE
Family Holding Co
(Anti-Take Over)



. N5l Family Holding Co naw IPO .

* \WRARAST “UUAIUAY (85NAATALAST) NAULIN

AANANANNSWE

® WA “AILAN WAL “AFIARBL” NITUIEY “UUNIR" UA3
VINARIAUANNINEY WA2

° ﬁ'\l@ﬂ%"m Anti-Take Over Mechanism f2¢ Family
Holding Co @11l IPO Co 8NN3 25%

* \Walu Family Holding Co @ “Uun3d” luaain win
Nmsaevivaantil

38



. AARNIINBURY Family Holding Co .
NAULAIARIAUANVISWE*1

e Juilunan Family Holding Co la5uann “uss IPO” a5y

ANLIUN T

YV a v

® Y1751 65 19 (10) _ &NLAUNIHEW b ALFTEN
1) Aadnanubiuasndi 25%

2)  DarunauaIgRudunaliuesndn 3 1nau was Dali
fablradangNuiunaanluiasni 3 thau

3) laumsnanulal

* AMAINTNATININGN M., 4/2528 U8 5 &NLIUNTEUN
U NAne 10% _ Aasnanubiiasn 25%
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AU LUANIANANNENE AU AUUBNARIAY

AANSAENG1LS 227

AUUANARIAY |
(Holding Co) |

51@A1 Par 52 |

) . | .
s1pnae o dulasunsan | yAAalauyuly ;. 51@1 BookValue 222 |

. T e | ﬁa—)mv ”5—’H7Zm” ?
T1AIANIA & IU 15,000 Q1ULTIN

nlauyiulu
Aa161 1
Holding Co & _ e 5
gaudeanuz Holding Co 'lez/ﬁﬁli_’li?t?u
anAU 1 8nAUY 2 gnauyi3 Tox Free MEAA 522U
Holding Co AayjutAu 25% /
ULYNTAAAUAE 5,000 A1ULIN EALTUAIE 300 A1ULIN sinduiuna lasuaniTuni1d

LAEIN1FUTAN AUAL 245 8IULUIN I3 735 AIULIN
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Holding | Property | Operating Co | |P Co
IPO
Co Co (IPO) (R&D)
Position Owner Landlord Operator IP Owner
(Brand)
(Trademark)
(Patent)
Function Invest Lease out | Management | Franchise
License out
Income Dividend Rental Margin License Fee
Profit Royalty




AANANADI LT .

Asset Holding Structure

LUAHANINESNA + ATALATY

1. Tax Minimization

— 2. Legal Protection

Holding Structure

3. Wealth Expansion

4. Succession & Sustainability

42




mIag19 Family Holding Co
AL IPO Holding Co (1)

Family Holding Co n1sDaRY (%) Listed Co
135 Lauaan laans ann 50.00 ALT
135 Eunsalaans 41an 26.21 CPN

LSHN AUUNNA ANA 47 62 AMARIN

AMATA ASIA LIMITED 36.21 AMATAV

UFHN 12.11.LA LAUARST NS 41N A 46.33 ASIA
s Wlaa nfil Taam 4170 29.99 TOA
U3siv 9 aaslasdy 410 64.58 BJC

UFHY 131534 AINA 25.10 BR

UFHN NULFFNE 2110 50.00 BRR
135 1adass9snlaans a1 n 25.01 CBG




mI8E19 Family Holding Co
AL IPO Holding Co (2)

Family Holding Co n1snaRY (%) Listed Co
135 Tilnslaans 41im 38.80 CCP
USHN B6ITIE AN 33.18 CHEWA
UFHN NUIAT FEN TN/ 17.30 CK
U3EW .09 Taane 4im 10.12
U3EY Fa.aaWWd n1919a5 4106 5.08
U3 9 BN wafugulags 41 31.33 CPALL
U5HN tAsatasulnann 1Nn 29.52 CPF
13t wsalnadunlaada 41fn 11.11
UFHN ?uws‘l‘,aaﬁa N A 33.92 CPI




F8E19 Family Holding Co
ag IPO Holding Co (3)

Family Holding Co n1snaRY (%) Listed Co
UFTHN N8iFem 38R AN 53.23 DRT
U3HY 1UADULAsAN AR 49.40 DTC
PREMIUM FINANCIAL SERVICES CO.,LTD. 25.50 ECL
134 Ansilnsds Taahe 4in 60.00 EPG
L5HN A2 WARLEN AN/ 31.49 FN
USHN L1asunqe LAULRES INEE S10n 33.47 GLAND
13t wing widlas Taane 41fin 35.53 GRAND
UTHN NUNA NFW ANNA 49.79 GUNKUL
U5HN AsLS wAlmnaa 91nm 27.51 KBS
13En Anznasslaans 4179 32.01 KKC




mag19 Family Holding Co
Az IPO Holding Co (4)

Family Holding Co n1sDaRY (%) Listed Co
134 Alaguaa 113 Taane 41fn 33.26 KSL
13t winagnanlaang 170 35.25 KTIS
135 3 104 Taane a11A 25.18
UFHN LANNII AN A 25.79 LOXLEY
135 waa. . Taane a0 n 27.84 LPH
BANYAN TREE HOLDINGS LIMITED 44.78 LRH
LT '3'15\1 Taame A0 A 42.11 LST
UFHN NWTLLITNTTH INA 42.50 M-CHAI
U3tiv lauas Taame (Ing) 417 16.50 MINT
UBS AG SINGAPORE BRANCH 14.79




AI8E19 Family Holding Co
az IPO Holding Co (5)

Family Holding Co n1sDaRY (%) Listed Co
UFHN LU LA ARRLLAUT 41N R 28.75 NS
1FEv Raslna ni Taahe 4nin 20.00 MTI
13t Sadnalaans 417n 5.20
135 TalFaulaans 41in 32.82 OGC
MANDARIN ORIENTAL HOLDINGS B.V. 42.39 OHTL
1350 n3elaans 41nn 48.93 POMPUI
13 Sau Taane 41in 34.56 PORT
UTHN UNAU AN A 54.20 PRM
135 S97a Taane 411n 25.12 PTG
UFHN LNFUALRNLT AN A 25.88 RP




mag19 Family Holding Co
AL IPO Holding Co (6)

Family Holding Co n15NARY (%) Listed Co
U3EN R WEANINATH waLuALiuN 41An 37.37 S
U3 Funsa Fina radilaistu d1hn 27.75 ROBINS
USHY 4.215.2.U5015 31N/ 26.08
U5EN 7 12 2 BulmasiAN AN 25.15 SALEE
U3HW anusm laans 4in 29.92 SAT
L3N UyHNas A1fin 31.16 SCP
UTHN UNAU N A 45.05 SEAOIL
UFHN WSTRUERST NA 70.85 SFP
151N T9aan 91NA 25.20 RCL
13tin Hlegafing Taame a1fin 18.50




mag19 Family Holding Co
AL IPO Holding Co (7)

Family Holding Co nN15NARY (%) Listed Co
SUCCESSFUL DRAGON LIMITED 48.23 SHANG
13 denugIn Taane A0 25.38
SIS TECHNOLOGIES (THAILAND) PTE. LTD. 47.29 SIS
13E au]gswail laans 4115 25.02 SMK
UsEn 17 2a1mas AN 64.67 SSC
U3 aaad iwWTuwua 1aagsnd afin 21.14
STANLEY ELECTRIC HOLDING ASIA-PACIFIC 29.95 STANLY
PTE, LTD.
154N alnanagd anm 66.01 uv
UTHN LATRANITEN ANNA 18.62 SS|

UFRN 4YI581 DULAIAT AR LFAANE AN A

9.23




mag19 Family Holding Co
LAz IPO Holding Co (8)

Family Holding Co n15DaRY (%) Listed Co
usEn launising 41nm 41.89 VARO
159 1paz aude nsil fan Aaulta 41nn 53.64 VNG
1540 lagodni ANm 23.37 WG
USHN AN B 1ANT wadLdn 41nn 8.80
W3 suvaedia Taane Ann 25.34 WHA
UFHN 1ag INFAUIFIUNAR ANNR 15.40 BUI
U3 aenlnininaivna a1nn 13.84
UFHN SUINTTRIRIUNA A1NA 5.33

(- 54

UAFILNA _ NINND

aQ\

LAY 25%

1 60 LFENIUAAIANANNSWE N Family Holding Co Diaviu
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. AAAIT5EI9 _ N5 LT Family .
Holding Co LINARIARANNSWE1
® Holding Co ane%u IPO lafinls _ luanauniennle

* 5233 _ 281} Holding Co 1@%u Listed Co Uaana1 25%

* Holding Co 2MARNTWARBI WY Listed Co WAN Cash
Flow §791n Dividend

* Holding Co Tatiu® “an1@nAsaunsa” anavu Listed Co

* 5379 “5121LARIUIN A18aanaIn Family Holding Co

* 5273 Conflict of Interest §£119149 “ATALASQ” LAY
Listed Co
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Legal Framework

Business Restructure

1.Corporate law
2.Property law
3.Tax law

4 Labor law

53



- PYAAITTZA .

Conflict of Interest

Related Party Transaction

® Director / Shareholder Loan

® Property lease

® Common property use

® Similar business in & outside Thailand
® Shared service / Centralized service

® Complicate shareholding and organization

54



Audit the existence and
Comro) ) (o) (ST
) mw Gross profit
(Pmpmudum) _( ) /Mmmdu) (Mnneeo:mmbh) .

= Reconcile unpald debt (m) Look for uma
(mm.,.Q to lender balance mmcn

. 1-. —_
— % ‘/ Collectibility of j '"""
{ ‘"-,\ww Trend line of
- wr "~
o Trend line of overhead
: MNMW

Note the amount & trend of legal fee
needed to stop infringement

([ Target costing

Information Ascertain current litigation
Tochnology to support IP case

Interview customers &
suppliers about employee \

' .-E Ny '---.,“". :: :.--\ o
“ = — ,.-’_f f \ 2 HY -,»_
i n pat 'FEE Wi b
__name mdo vfom i = -3. Ascertain amount & trend of cash

. - Investigate spocial \"‘ mmumm
’x.
L Paysituation - Review bonus and
@ —— -~ commission plan
oy 7 u.mm
noo : TOUIKTOM
l ;

~ Investigate L ¢ ) {

Articles of Assoclation = | prlnclpll v - 1 .‘ ( ) Obtain the
. Determine the (mnwmw)\ """""'"‘""" hareholder list

. current turnover rate
| Insurance policy | - Amoumae»u """M Calculate exercisable
e W«m o m—

meulol Investigate Investigate registrati
) D ) ) (R

increase capacity of facility
Verify collective

R e




n1sUsulasedgs1eUsHnnay IPO

N1SAILLITHN
(AMG: Amalgamation)
n151lauAAN1TNIUNA
(EBT: Entire Business Transfer)
N15lauNAaNIgUI9EIU

(PBT: Partial Business Transfer)



N1SAILSINNANIG — Amalgamation

"I L L L L L L L L L L L L L L
o - I T el e .

| | IPO Co 1 ! IPO Co 2 | I
e ____)__oIoCooooIo—o

I N S | I

| IPO Co 3 i : | IPO Co 4 i
I I I
|

1. AULITEN ANIUMENIUNR / liAaRRaAIsss i laNlauv A
2. AFLILIFE WAl “ans” waz “uiy” Tauldlnanauasnguang /
luayainane 9 Taulidans
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N5 “TaUNANITNIUNA’

EBT (Entire Business Transfer)

= o (-7} 1
o aanu nulual
HOAVUURIL LAY > 4

AN

a1l Business & Share Swap V

\ / EBT — o
<| B\Iﬁ‘uiﬂu iutanaaInanig
- nannauassulay

EVIE;I < (IPO) nan1g

~ ~

1. Tau Funsnd / vnau lunavus 1. "’mﬂ"g’judl“ﬂ swap ﬁ‘].lﬁ@ﬂ’]%‘flj"ll’]il

2. ABIAANZLLIAUANLITEN 2. fnaguresgnnalifayuluizivge
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NS/ ANESsHIENY | Taunanisnaune launanisg AYLILUSHY
(EBT) 119494 (PBT) (AMG)
.ﬂ’]?ﬂf‘lﬂﬁ‘lalﬂﬂﬂ 8NLIY - 8NLIY
MBRUIAUTEN ANLAU - 2nLAY
ﬂ’ﬁ:}g}lm;m,ﬁu ANLAU fANLAU 2ANLAY
NHESTNADNIE 2N 2NLAY 2NLIUY
ANSLARNNL eINLIY 2INLIU 2INLIY
AT DeNTauNHIY 2 % 2 % ANty

NHELIAR

1341815091 Tax Loss ARILSHNNLIAaUMGTaA2L

N Wl e / waldind Tax Loss UR9L5HNNSU
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. N5 AUNANITUINRIU .
Partial Business Transfer — PBT

_ 1. Set up SPV Co
Buying . .
2. Hold share to be associate companies
cOmPany | 3. pBT: Exemption on VAT, SBT, SD

I Own shares

Target

I Selective BU|
company

(associate

companies)

______J

Transfer partial busine[l>
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. Conditional Tax incentives: .
Partial Business Transfer (PBT)

Seller Buyer

Must be associate companies |*Must be associate companies
o - .
(25% shareholding); or (25% shareholding): or

° (o)
trl;lé)rlld;:q%ﬁzsver S0% longer Hold shares over 50% longer
than 6 months

*Asset under PBT must be the
asset in the business and not
the sale of asset under the
ordinary course of business

*Net asset value of buyer not
less than the value of asset
under PBT

* Notices to the Revenue
Department within the time
required

* Notices to the Revenue
Department within the time
required
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N1511 IPO Holding Co MINARIARANNS WE

Share & Share Swap
Non-Cash Transaction

Tax Minimization



. N5 L4 IPO Holding Co .
INARIARRNNTNE

o Walilu Investment Co UAZANATAY “NTTNNTUTEN’

* | Wanenuly “Core Business” WazAAN192ULDINAN

° ﬁl\lﬂﬂﬂ‘ﬂﬂﬂ Listed Co @1n Legal Risk / Liabilities

* s1glanan Aa Dividend (Passive Income)

 QuilunalaZuann “wiEtman’ Tasusniiuns

® 31M51 65 12 (10)  LsENanANnzLUewW (Listed Co) &Nt

Y a w

mMeRulatFEnanRuilunanlaiuainiizEngn

* ANHINTNATIWINGT N1l. 4/2528 A 5 1iFHnan
NzLlau (Listed Co) ANLIUNIEIN 2 NAe 10%
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. n15amsluuuasAnsg Holding Co .

Family Holding Co IPO Holding company
(Thai / Offshore Co)

~(CBG / RATCH / EGCO / BTS /

25% +++
INTUCH / PSH / AMVN / CKP)

Property company R&D company

. a o v
A o da Operating company UTEHNLANUD
‘LI‘:?HVI‘VW]‘L! + a o (-9 oga
1sEnilsznaunis NTNEURUNTIY
ANANT

aueun
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mag9 Listed Holding Co (1)

Listed Holding Co m'i?m‘f)l:u Subsidiary Co
(%)
USHN DUNT Laamd ANA (NUNTY) 40.45 U5 wamud aulns wasia 410
(NU1u)
USHN DUNT LFARIE ANNA (NUW1T) 41.14 U5sn Tngan 4170 (M)
UFHN AN LEDSIF NP 42.07 159 Tad aandauln A10m (NunT)
a o d ) (- %4 a a a o @
UTEHN LA N1TN MNA (NWTU) 25.00 15HN Fanasdsznalng a10m (NUEU)
a w -4 o Q a o < = [ -4 dga [
UTEN LA NITN INA (NWITU) 57.04 LUTEN LA LAN N LUNLIDTA LERTIRLTS
ANA (NW1TU)
USEN Uan. 0m (NAI1DU) 65.29 15N Upn. d1573uazNanlinsiags
1N A (NUTU)
USEN Usn. 0m (NAI1TU) 48.89 USHN WNN TnaLaa LANARA ANA

(NUNTU)




mae4 Listed Holding Co (2)

Listed Holding Co m'i?mﬁu Subsidiary Co
(%)
USHN LaTLN TEARNE ANA (NUWT) 26.82 UFHN N1ans Anm (Nun1u)
151 1as1 watilpaa 49nm (NunTu) 7155 | UsHEN las1 wWAAESY ANAA (NUITL)
a o s ¢ [ o a o J ' da o @
1541 Wasn Aasdalsdu anm (NKTuY) 45.75 151N BTN ANITN LERSTIF INA
(NUNTU)
UFHN FTULTUAININTUNFINN 3117 51.00 154 9 3 la Inauaa Wha 30A
(NUTU) (NBTU)
115349 2 A la Tnauas WA A0/ 33.68 UFHN NIFLADT AR ANA (NWITU)
(NUTU)
LFHN AAAAFIUNTTN ANNA (NUTU) 65.00 UTHN 1A WEUNFY AN A (NUITU)
USHN NSNEAT LN NA (NUDU) 64.27 UFTHN NALNY NA (NUITU)
U5HN U9an AasUalsdu anna (NwTw) | 70.27 UFN LGWA INA (NUTU)




ma¢ed Listed Holding Co (3)

Listed Holding Co me?mﬁ:u Subsidiary Co
(%)

USTHN ASHIFR WIL2DT 1979 ANNA (NUITU) 36.35 UTHNRUNU ASHIAR
ANA (NA1TU)

USHN FIN150AR5UALSTU ANNA (NWTW) 70.14 USHN FANITOLNAABAN
ANA (NATU)

USHN LAFTR AFVIFLITU 1N 6 30.00 158N g NlnaUaaLENE

[-] (L 4

D A e A ¢ o o MNA (NU1TU)
Tun@umﬂw guenmumvlmﬂ AAMNA(NKTU)

USTHN AUNRILVIDULADTIEARNY ANA (NUATY) 15.57 UFEN aUlALAY (TALSF)
o .. . . INA (NATU)
UFEN L1AF LAUA 13 DULADTLUTULUA LAULADS 14.90
TWsd ANA (W)
11.30
USHN 1250 AUAATLUTULUA ATNA (NUTL) o

USEHN AUNRAUAUAN 1NA (NUITU)
¥ 3.54




Listed Holding Co
"T/'m?ﬁw@nfagman ARTARANNSNELAZANNLTEINA

®* RATCH
* EGCO
* CBG

®* TRITON

* AMATAV

* CKP
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Holding Company + Offshore Co .

|
. Dam and power
| generating
|

Dividend
(Tax exemption)
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Holding Company + Offshore Co .

: Operating :
| |
Dividend | (SUEly
(Tax exemption) Industrial Estate in Bienvey
Vietham
Thailand
................................... |
: AMATAV Holding |
| 0
- (Listing in the SET) | 100% own
70
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AAMAITEI9 N5 L4 Offshore

Holding Co LINARIARANNSWEL

® Foreign Limit / Share Attraction
® LFEHNANTBNARULA LILNY 49%
* AULNU 49% FABIAIVNULU NVDR (LN@ns
aantded / sunNuilunalarniuu)

® Offshore Compliance & Cost & Directors

® Business Opportunities: Offshore Strategic

Partner
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. AAAITTEI _ Share Base Payment .

® Share Base Payment (W]NN’]M%‘%’WUEU%U?HVI
NUNTUANNA) DLUN 2 (mu,mﬂ 2554)

* ‘Alsgzan’ Ty “9Una” anad / A15aWNUY
®* EPS Impact (Balance Sheet)

* Performance drop (P&L) “Algdane” L “qul
nbtsanany innaulaglilaaiaass

® 518N ARIUIN (AEAULALITHN Non-
deductible expense) HNATRLTHNAELLAN

72



Slide (Full Color) FREE Download

www.taxtanktv.com




Thank You

SIAM CITY LAW OFFICES LIMITED

CHAVALIT & ASSOCIATES LIMITED SCL TAX CONSULTANTS LIMITED
CHAVALIT & PARTNERS LIMITED gs« || SCL INTERNATIONAL LIMITED
[HUA HIN] o —

LAW GROUP

SCL LAW OFFICES LIMITED SCLH LEGAL & TAX CONSULTANTS LIMITED
[LAO PDR] [MYANMAR]

SCL LAW OFFICES LIMITED
[CAMBODIA]



Presenter Profile

Chinapat Visuttipat

FUANT IGNBUNNE

Partner
SCL Law Group

Tel: 092-286-4770

E: chinapat@siamcitylaw.com

LINE ID: chinapat.taxtank
1. dszaunisaainnan 25 YlunulialEnsnguang drunrBaing / IPO / MEA
mamuﬁmmqmqgﬁﬁ@ $9ND4 Offshore Incorporation / Family Business

2. WAEnmungnanslulnauazansilssimasonny Partner 8n 13 AuwasnlEnmn
NHUNIEANNIN 120 AUENUAIUNUEa9 SCL Tulng Heausing / auil. anq / Anwen

3. AnennsussenaiFasduaissiauazmFlunufuauiuaginausunaanlaain
153 11y “@ransdAEinun®ains’ uaz nguanassnalunangnslFynss/in o,
FINY / . SITNANEAS / 0. WNHINA / N, AFUYN / . wansAlng / Inanauads
61U / AWIRINTUNUIINENAE / N, NFINW

4. mansissaliun aanliunssunising (10D) ANIANLZENAANITAINY (AIMC)
AAIAUANNENARRILsEIMAlNY SUIANTY WAz ANTANGTNANN 9

5. “AMTNSTNNITME aasdnvanisAwelssinalng waz “dlnanasanne
Us£AANANHAINTNAN

6. “NSSNNTISASIAAAL” (Audit Committee) LisHNAANZL L LU UARIANANNSWE

www.facebook.com/TaxTank chinapat.lawclub@icloud.com
75




Line |ID: chinapat.taxtank




O.BUNNS danailwnNd

=W TAX TANKY

BOVSIEHMS aNsS: ADIIS NNNINESSTO

TAX TANK TV




