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REIT

Real Estate Investment Trust
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Properties

Cash

Owner

(Sponsor)

Property Securitization .

Buy / Lease

Lease back

Manage

SPV (Special Purpose Vehicle)
Listed in the SET
Real Estate Investment Trust
(REIT)

Profits
Unit selling

Investors

Shareholders

96



vifFauLney
wuasglavan
Q da
NSNE AU
Qs da
AANUNTNEFUALN.

ADUSNIINKNE

24 1
(- %4 o

NUAINUAUA

N15NANU

PYANNANIT DALY

n1sAneNanils

a © o
ﬂ’]‘]&lLﬂ‘Ll"]’]ﬂN@ﬂ’]vLﬁ

REITs

131011 35% 229 NAV /

60% $IN A credit

rating

13101 50%

AUR1 90 %

10 %

PF
AT

ARIUITNNTNE]

UALAAR
500 AN

13101 10% 224
NAV

T 1w 3

AURA1 90 %

10%

IFF
selhaunAR
Im@m“’éwﬁuﬁ;m
1315 (anHuniw)
UALAAR
2,000 AU

T4 3 Wnrasyu

T3hu 1 lu 3

AUR1 90 %
&NAL 10 1)

97



- Impact Growth REIT

100% own T .
Impact
Exhibition Challenger
Center °

_ Property Management

Ve Property Manager — Impact Exhibition Management
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Freehold

REIT

‘ Dusit Management Co /

100% own Hotel Management Service
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. Property Co vs. REIT

Tax Implications Property Co REIT
Net Profit 100 100
Corporate Tax 20 0
(20%)
Dividend / Profit 80 100
Sharing
Dividend Tax 8 10
(10%)
Balance (2 90
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