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Rebranding

Remodel
to OBM

Reposition

to MT

Repackaging
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. Brand Diversification
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Intellectual Property

Evaluation to know
real value of IP and
business (goodwill)
for JV or exit

Registration to
protect the IP owner
and it is evidence to
constitute legal rights
(Trade secret /
Confidential

information)

N19LSMITAANITNINERUN9L euaun
lugsnamsaunsa _ agels 2

Licensing /
Franchising the rights
in IP (Royalties /
License fee /
Franchise fee /
Procurement fee)
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R&D / Branding Co
* Y1 “NENERUNL U LINARIAUANNTNE Y Aae

* %N “uan” a1n IPO Mnlavisaly ?

* ABY “ANATRINSWERUN LYY Ade “Nsannziliaw /
“N15YINdaUaUn License” NSANY
a « 1 v Ia ” . v
* A29UsEiNY “YAaRINSNERUN L ayey” (Valuation) Tna
NUANE
* pdsuselagiann Intellectual Property M2l Franchise /

License

* ASNANNDILIbNANY Regional / Global Brand
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Offshore Holding Co

Thai Holding Co

Shareholding
IO Co Structure

Individual
Strategic Partner

By Share
Holding Co & Core Co

IPO Co & Affiliate Co

Corporate Structure
Restructure (EBT

/ PBT /| AMG)

Min. = THB 500 M

Clean asset (In & Out)

Rental-based Property

(REIT) Real Estate Investment Trust
Tax-Free Entity

Min. Profit Sharing
= 90% of profit

Min. = THB 2,000 M

Tax-Free Entity

By Non-share
Euture Cash Flow Infrastructure Fund b4

Min. Profit Sharing
= 90% of profit

Min. = 10,000 M

Future Cash
Flow (In & Out)

Infrastructure Trust
Tax-Free Entity

Min. Profit Sharing
= 90% of profit

Reverse Take Over

SEC Rules
Backdoor Listing
Commercial &
Financial & Legal
Risks

Consulting Fee

Government Fee

Director Fee

Provident Fund

D&O Insurance

Disclosure

Requirements

Insider Trading

Share Manipulation Risk & Liabilities

Civil Sanction

Criminal Offences

Chinapat Visuttipat
Created: 1 Jan 2018

Fund Raising

Family Business
Management

Why ? Business Restructure
Bargaining Power
Expansion & Go Inter

Joint venture

Minority protection

Silent period
Corporate governance
Outsiders & Monitoring
Cost

Concerns Accounting Standard

Related-Transactions

CFO &

Corporate

Secretary

Director Liabilities

Hostile Take Over

Financial Advisor

External Auditor

Internal Auditor
People Legal & Tax Advisor

Independent Director &
Audit Committee

Independent Appraiser

Min. Par = 0.50 / share

Min. Capital after
IPO =300 M

Track Record = 3 years

Min. Net profit = Last 2/3 years =
50 M / Last year = 30 M (OR) MKT Cap. = 7,500 M

Same Management
Period = 1 year

Cap. <500 M =
IPO > 15%

IPO Share

Cap. > 500 M = IPO > 10% or 75
M whichever is greater

Free Float = 25% + 1,000 shareholders
(20% if paid up over 3,000 M)

Silent period = 1 year for 55% of
strategic shareholders / After 6 months,
25% of 55% can be traded

Min. Capital after
IPO =50 M

Track Record = 2 years

Min. Net Profit = Last year=10 M
(OR) MKT Cap. = 1,000 M

IPO Share = Over 15%

Free Float = 25% + 300 shareholders
(20% if paid up over 3,000 M




. Dilution Effect .

® Control power

® Voting right

®* EPS (Earning Per Share)
® Dividend

® Market price

® Demand & Supply

23
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* yisHnaIna _ wusanwidu “UsEnurguaInm”
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I (~3 a o o @ o 1 YV
* 1A UTENINLL U “USHNNALUIING” ALARAY
AISLLUSANTNINANSDNLA

* ANFTUMST / UL _ FALREdnuasnaday 11
* NFTUNFRATE / NFINNITATIAADL
* J5uilge “sruutinye / Uasulanu 45 / 60 U
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. AANINUALTRY “VNULIFTEN .

* NUAANZLLAULTHNNUNTUIINA (Lilsann

ANUIENANALAI)
® No preferred share / No limitation of transfer
* NUAANZIUULTHNNUNTUANNA “B1TEWAI”
Ua4 IPO

®* SET: Minimum THB 300 M

®* MAI: Minimum THB 50 M

25



. AANIRUALTAY “TI 157 .

* JUNITNUAANILLL PAE (Public Account Enterprise) /

Consolidation

* Stabilized Operating Profit (not ad hoc profit LG ?Iﬁﬁl?/il?m
/ ANLNSWERUWLUNANS)

SET MAI
Track Record 3 years 2 years
Net Profit 1% year N/A N/A
Net Profit 2" year 50 M N/A

Net Profit 3™ year 30 M Last year 10 M



. Silent Period .

v I . v % (]
® YUNQN Strategic Partner 55% MINA18RULLULIA 1

11NN IUNLENLTIANSLL LU LU RIA

® UAIAIN 6 LABULAT _ FINITAUIRY 25% (1/4) UD
55% gl L/

IPO = 1% Day Trade 6 months 1 year

55 % of 100% = Silent Period {1 year >

25% (1/4) of 55% = 13.75 %

I2aRule _ #A9aIN 6 Lhau

27
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Asset Restructure



. N15UsUTASIFS 19N AU/21ANS .

Property Co
U1 “VAU/AIANS” LUIBRIAUANNSNE Y Ksa Ll 2272

Performing asset / Non-performing asset
Y1 “NANITLANIZIY” LAIBRIAURNNSNES LN

NAN15” AB9LET “VIAW/A1A1S" AINLATEY / N “§ayan
g1 apNzLUgY / “Market Price & Term” / “CimLeeinig
Gk

douounedn _ anasadndals 1y “dssudans N4

30
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NAUNIA 5 : IPO Co '
; * | ;
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Family Asset 7" : L HNVIAW/AIAS :
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P R |
, , s1z1lAannanis
°  VNauluNANADNTIAT
UnNmasl
* lus1=a18 / FunasiglaAng |
AT / ANADNBIAIG

ATV TIMUUNLAR (BTO /BOT)  *




ﬂe

1. Build Transfer Operate (BTO)

’WI’NC‘I@‘LILL‘VI‘IJWL?IH .

'Emmmmmfnmﬁﬁeu A

2. Build Operate Transfer (BOT)
3. NS WA / LATANADTDIN U TUILTN
4. NNTAANZ LU LUK U TUILTN

5. NN LAZ ANESTNLUSN

32



BTO / BOT ad usuUlAs ?

BTO BOT

By LoALE nesNavinanAslauiiadiagsa | nesuansanaslauiiansy
_selFananastinlieaei@enan® | foyoadn

AINBNEA DY EYILTN _galatnliiman®luilinen
_$7841841na1A19 Aa Depreciation | LNaATUANEN19LEA _
CHAVNNNANE AR TEAANISLEAENNE | NANN9NNHE AB l@an1ENnn bl
mﬂn'wm%"ﬂﬁﬁﬂ"lﬁmumglﬁzyzyﬂ ﬁﬁmmﬁﬁugﬂ

b1

Bl L _neﬁu%w“ﬁ(mmﬁauﬁiaa%mm‘%q _nesNAviaaAslauiiansy
_grgdngananmstnlidiefamy | §yandn B
angdaey i (Amortization) s1g418A na1ANT T auEasld
VAT anagsiaunbdlalala Fair Market Value
NANINNE Aa VAT ilufiunu _VAT mnags1eunbiflgls

33




Best Option for Tax Planning
BTO / BOT

OB + (3) T + O AR TUSUL LMLTN uag HLE (Win-Win)

OBuild + (3 years) + Transfer + Operate
ofl3idn _ 14 Tax Delay Payment 1aagsiealanIdn

Ol “AM¥Ia” AInn1sNaasele

BTO B+(3)T+0

34



Best Option for Tax Planning
BTO / BOT

O B + O + (option) + T A&MTULELE waz {IWLEY (Win-Win)

OBuild + Operate + (Option) + Transfer
O B LALEIAURIY AU i NaATUF YT

Ot _ 14 Sale & Lease Back bALNBATURYQLEN

BOT B+0O+(option)+T

35
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N1502ATAINSNE AU

Sale & Lease Back
Sunk Asset

(No Depreciation)



. Sale and Lease-back: 18 .

QJQ' d 1 1

(=] a A 9
¢ ﬂ@’]EIL‘lJu “Ug ‘I/IVlvl,ﬁJﬁJﬂu‘I/l%‘WEI“ﬁ@uﬁJﬂﬂ’}”

al

* 1Al “s18d18” aNNFNEARUEAUNAAT (Sunk Asset) AN
5AU (31N “ANFANTIAT” ElU “Andn’)
* NEWERUGDUNAAT_LWGTZ Net book value tUaB 1 LW
* NEWHRUGDUNAAT_bNANAU “TIAARIA" AUNINAL
A8 an (Write-off & Realize Gain/Loss)
* lald "NauIANUNINNNE (Tax Loss) Lalinw 51

* INANMNUNSNIRUNNAAILRANTIANRAN LUNS IAIRAIAazLNA
Als
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. Sale and Lease-back: Uan .

® PAFIVITNNTNE N “NBUNY”  UINILEAU “N

@’ ANADANILA
* MBTALNLDANT  LNNAINUALIAN
o |fasraRuN T el uRuan
v a A' —N [ o’a'l
* laRuannwalusupaunudunsnanaaaanly
* AWALN “@ATIAIUTEUINUUAAYUW (D:E Ratio) B

QJQQ 1

YU IWFIZUIRUAANT LTUURUANN 9] VRILFTEN
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. Sale and Lease-back: Ua .

Ded(ctible Expeqse

Asset Light Company

Sale & Lease Back
Tax Loss Utilization Input VAT Ultilization

Advantage

Turn Sunk Asset into Cash

D:E Ratio

39
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n19U5ulR994514
§9NAATAUATA
NAULAIARVANANNTWE
Family Holding Co
(Anti-Take Over)



. N5l Family Holding Co naw IPO .

* \WRARAST “UUAIUAY (85NAATALAST) NAULIN

AANANANNSWE

® WA “AILAN WAL “AFIARBL” NITUIEY “UUNIR" UA3
VINARIAUANNINEY WA2

° ﬁ'\l@ﬂ%"m Anti-Take Over Mechanism f2¢ Family
Holding Co @11l IPO Co 8NN3 25%

* \Walu Family Holding Co @ “Uun3d” luaain win
Nmsaevivaantil
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. n15amsluuuasAnsg Holding Co .

Family Holding Co

(Thai / Offshore Co)
N IPO Company
25% +++

R&D compan

Property company _ Ao v Py

A o da Operating company UTEHNLANUD

‘LI‘EI“]:PVI‘VIﬂu + a o (-9 g
‘Llﬁ‘l:}‘lllﬂﬁzﬂﬂuﬂ"lﬁ NSTNEFUNIY
ANANT

aueun
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mIag19 Family Holding Co
AL IPO Holding Co (1)

Family Holding Co N15NANRY (%) Listed Co
135 Lauaan laand A 50.00 ALT
135 Eunsalaans 417 26.21 CPN

LSHN ANUNNA AN 47 62 AMARIN

AMATA ASIA LIMITED 36.21 AMATAV

USHN 12.11.LA LAUARS INSE 91N R 46.33 ASIA
13En Waia ngil Taame 417n 29.99 TOA
s i paslasdy 41 64.58 BJC

UFHYN 131534 AINA 25.10 BR

LTHN NULFFNE 2110 50.00 BRR
135 1adass9sulaans a1 n 25.01 CBG




mI8E19 Family Holding Co
AL IPO Holding Co (2)

Family Holding Co N1SRANRY (%) Listed Co
135 Nilnslaane 41m 38.80 CCP
LSHN M6ITIE NNA 33.18 CHEWA
UFHN NUIAT FEN TNA 17.30 CK
U3EW .09 Taane 4im 10.12
U5EY Fa.2aWWd n1919a5 410 5.08
U39 BN wafugulags 41 31.33 CPALL
U3HEN AsatasulnAnn 1Nn 29.52 CPF
13t wsalnadunlaada 4fn 11.11
UFHN ?uws‘l:aaﬁa ANA 33.92 CPI




mIag19 Family Holding Co
Az IPO Holding Co (3)

Family Holding Co n1snaRY (%) Listed Co
UFTHN NN8iFem 38R AR 53.23 DRT
U5HY 1UADULASAN AR 49.40 DTC
PREMIUM FINANCIAL SERVICES CO.,LTD. 25.50 ECL
134 Ansilnsds Taahe 4nfin 60.00 EPG
L5HN A2 WARLEN ANA 31.49 FN
UFEN 1a5tyne LAULRRSINEE 41nn 33.47 GLAND
13t wWing widlas Taane 4fn 35.53 GRAND
UTHN NUNA NFN ANA 49.79 GUNKUL
U5HN ASLS wAlnaa 41nn 27.51 KBS
13En Anznasslaans 4179 32.01 KKC




mag19 Family Holding Co
az IPO Holding Co (4)

Family Holding Co n1sDaRY (%) Listed Co
134 Alaguaa 13 Taane 4in 33.26 KSL
13 winaganlaang A17n 35.25 KTIS
1% 3 104 laans AHn 25.18
1UFHN LANNID AN A 25.79 LOXLEY
135 waa. . Taane ahm 27.84 LPH
BANYAN TREE HOLDINGS LIMITED 44.78 LRH
UFTHEY '3'1;9\1 Taane A0 42.11 LST
UTHN NWTLLITNTTH IINA 42.50 M-CHAI
W3t luuwas Taama (lne) 4190 16.50 MINT
UBS AG SINGAPORE BRANCH 14.79




mag19 Family Holding Co
AL IPO Holding Co (5)

Family Holding Co n1sDaRY (%) Listed Co
UFHN LU LR AARLLANT 41N A 28.75 NS
1FEv Raslne n%i Taamhe 417 20.00 MTI
13t Sadnalaans 417 5.20
135 TalFaulaans 41in 32.82 OGC
MANDARIN ORIENTAL HOLDINGS B.V. 42.39 OHTL
135 n3elaans ann 48.93 POMPUI
13 Sau Taane 4in 34.56 PORT
UTHN UNAU AN A 54.20 PRM
135 S97a Taane a1 n 25.12 PTG
UFHN LNFUALRNLT AN A 25.88 RP




mag19 Family Holding Co
az IPO Holding Co (6)

Family Holding Co n15NARY (%) Listed Co
U3EN R WEANNATH waLUALiuN 4An 37.37 S
W3 Funsa Fina radilaistu d10n 27.75 ROBINS
USHY T.215.2.U5015 31NA 26.08
U5Ev 3 a2 duipasiAaN 410 25.15 SALEE
13HW qnusm laans 4in 29.92 SAT
L3N UyHNTas 4119 31.16 SCP
UTHN UNAU N A 45.05 SEAOIL
UFHN WSTRUERST NA 70.85 SFP
154N T92an 41NA 25.20 RCL
13t legafing Taame a1fin 18.50




mag19 Family Holding Co
ag IPO Holding Co (7)

Family Holding Co nN15NARY (%) Listed Co
SUCCESSFUL DRAGON LIMITED 48.23 SHANG
135 denugIn Taane A0 25.38
SIS TECHNOLOGIES (THAILAND) PTE. LTD. 47.29 SIS
13 pufaswal laane 4170 25.02 SMK
UsEn 14 2aLnas AN 64.67 SSC
U3 Ladad iwTuua Taagsnd afin 21.14
STANLEY ELECTRIC HOLDING ASIA-PACIFIC 29.95 STANLY
PTE, LTD.
154N alnanagd anm 66.01 uv
UFHN LATRANITEN AN/ 18.62 SS|
UFHN &1I581 DULADT GHA LEARIE 9116 9.23




mag19 Family Holding Co
az IPO Holding Co (8)

Family Holding Co n15DaRY (%) Listed Co
usEn laun1sing 41nm 41.89 VARO
13 1raz 2ute nsil an Aanlta Aafin 53.64 VNG
15N lagndni AN/ 23.37 WG
USHN AN B 1ANT wadLdn 41nn 8.80
13 suvAadia Taane A1nR 25.34 WHA
USEN 1A INFAUIFIUNA AN 15.40 BUI
U39 aglwSainguna a1fin 13.84
UFHN FUINTTLIRIUNA ANNA 5.33

(- 54 1

UAaINE _ NINNI1 60 LUFHNLUAKIAUANNSWE N Family Holding Co Tiaiiu

aQ\

LNU 25%
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. AAAIT5EI9 _ N5 LT Family .
Holding Co LINARIARANNSWE1
® Holding Co ane%u IPO lafinls _ luanauniennle

* 5233 _ 281} Holding Co 1@%u Listed Co Uaana1 25%

* Holding Co 2MARNTWARBI WY Listed Co WAN Cash
Flow §791n Dividend

* Holding Co Tatiu® “an1@nAsaunsa” anavu Listed Co

* 5379 “5121LARIUIN A18aanaIn Family Holding Co

* 5273 Conflict of Interest §£119149 “ATALASQ” LAY
Listed Co

52



n1sUsulasedgs1eUsHnnay IPO

N19AAULIS BN
(AMG: Amalgamation)
N151AUNANITNINNA

(EBT: Entire Business Transfer)
N151aUNANITUINEIU
(PBT: Partial Business Transfer)
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NS/ ANESsHIENY | Taunanisnaune launanisg AYLILUSHY
(EBT) 119494 (PBT) (AMG)
.ﬂ’]?ﬂf‘lﬂﬁ‘lalﬂﬂﬂ 8NLIY - 8NLIY
MBRUIAUTEN ANLAU - 2nLAY
ﬂ’ﬁ:}g}lm;m,ﬁu ANLAU fANLAU 2ANLAY
NHESTNADNIE 2N 2NLAY 2NLIUY
ANSLARNNL eINLIY 2INLIU 2INLIY
AT DeNTauNHIY 2 % 2 % ANty

NHELIAR

1341815091 Tax Loss ARILSHNNLIAaUMGTaA2L

N Wl e / waldind Tax Loss UR9L5HNNSU

Tau 4




N5 “TauNaANITNINNA’
Schering (Thai) EBT to Bayer (Thai): Case

Entire Business & New Share Swap

/

Schering sulay Bayer 1uLauas
nanIs . Aans
h y (Thai) L
NI N B NNEYNRRITU
Taunanns
=\ yﬂy o\
WANENANT (W TanNanIg)
/ £ \ 24 ¥ 1 w a v
1. Tou Funswé / viau lunaue 1. 28nywliagd swap ufanisgans

2. s1A5ulau = SAeNtTredElay

2. s1alau = $3A1A810 + Goodwill ?
3. FoanuraspglitevululiEEvgs

3. AANAANSLUYULANLSHN



Goodwill Evaluation

OGoodwill 2215 ? Goodwill Evaluation

O Goodwill: Accounting (TFRS #51) / Law / Tax
Oﬂ')’laJL?I'I'aNTEN N1l Book Value / Fair Market Value
OGoodwill lun15Eaa1eiants (M&A)

OSchering EBT (Entire Business Transfer) to Bayer
(N1 8943/2560)

ONo EBT tax exemption !!!
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. N15lauNAnN1sUINEIU .

Partial Business Transfer — PBT
1. Set up New Co to be IPO Co

2. Hold share to be associate companies

3. PBT: Exemption on VAT, SBT, SD

Own shares over 50% at least 6 months

Existing Co o

Transfer (Special

| partial Purpose

Selective BU business VehiC|e)
(Spin-off) :,|>

NAYV of SPV not less than Value of PBT
57




. Case Study: BCPG .

Partial Business Transfer — PBT

Own shares over 50%
BangChak at least 6 months
Renewable BCPG
Energy To
Transfer
. artial IPO
Asset + Project P
business
(Spin-off) :,|>
NAV of SPV not less than Value of PBT




. Case Study: PTTOR .

Partial Business Transfer — PBT

PTT Own shares over 50%
at least 6 months
Operation & Retail PTTOR
: T f
Asset + Business ansEr To
partial
s IPO

NAV of SPV not less than Value of PBT
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N15u1 IPO Holding Co
L ANBIRIAUR NS WE
LY IPO Operating Co

Share & Share Swap
Non-Cash Transaction

Tax Minimization



. n1samsluuuasaAnsg IPO Holding Co .

Family Holding Co IPO Holding company
(Thai / Offshore Co)

~(CBG / RATCH / EGCO / BTS /

25% +++
INTUCH / PSH / AMVN / CKP)

Property company R&D company

. a o v
A o da Operating company UTEHNLANUD
‘LI‘:?HVI‘VW]‘L! + a o (-9 oga
1sEnilsznaunis NTNEURUNTIY
ANANT

aueun
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. N5 L4 IPO Holding Co .
LN BRI AURNVISWE

* s1elauan Aa Dividend (Passive Income)

* JQuilunanlasuann “UsEvngn” lasuaniaun
® 316191 65 19 (10)  UsHENAANZLUeY (Listed Co)

Y a w

eI NLAUNTEIU EALISHNAN RV URAN EASLANN
UTHNAN

* ANFINTNATTNINGN N, 4/2528 A8 5 U5SHNAA
NzLlaw (Listed Co) gNLAUNNEIAN 28 Nane 10%
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mag9 Listed Holding Co (1)

Listed Holding Co m'i?m‘f)l:u Subsidiary Co
(%)
USHN DUNT Laamd ANA (NUNTY) 40.45 U5 wamud aulns wasia 410
(NU1u)
USHN DUNT LFARIE ANNA (NUW1T) 41.14 U5sn Tngan 4170 (M)
UFHN AN LEDSIF NP 42.07 159 Tad aandauln A10m (NunT)
a o d ) (- %4 a a a o @
UTEHN LA N1TN MNA (NWTU) 25.00 15HN Fanasdsznalng a10m (NUEU)
a w -4 o Q a o < = [ -4 dga [
UTEN LA NITN INA (NWITU) 57.04 LUTEN LA LAN N LUNLIDTA LERTIRLTS
ANA (NW1TU)
USEN Uan. 0m (NAI1DU) 65.29 15N Upn. d1573uazNanlinsiags
1N A (NUTU)
USEN Usn. 0m (NAI1TU) 48.89 USHN WNN TnaLaa LANARA ANA

(NUNTU)




mae4 Listed Holding Co (2)

Listed Holding Co m'i?mﬁu Subsidiary Co
(%)
USHN LaTLN TEARNE ANA (NUWT) 26.82 UFHN N1ans Anm (Nun1u)
151 1as1 watilpaa 49nm (NunTu) 7155 | UsHEN las1 wWAAESY ANAA (NUITL)
a o s ¢ [ o a o J ' da o @
1541 Wasn Aasdalsdu anm (NKTuY) 45.75 151N BTN ANITN LERSTIF INA
(NUNTU)
UFHN FTULTUAININTUNFINN 3117 51.00 154 9 3 la Inauaa Wha 30A
(NUTU) (NBTU)
115349 2 A la Tnauas WA A0/ 33.68 UFHN NIFLADT AR ANA (NWITU)
(NUTU)
LFHN AAAAFIUNTTN ANNA (NUTU) 65.00 UTHN 1A WEUNFY AN A (NUITU)
USHN NSNEAT LN NA (NUDU) 64.27 UFTHN NALNY NA (NUITU)
U5HN U9an AasUalsdu anna (NwTw) | 70.27 UFN LGWA INA (NUTU)




ma¢ed Listed Holding Co (3)

Listed Holding Co me?mﬁ:u Subsidiary Co
(%)

USTHN ASHIFR WIL2DT 1979 ANNA (NUITU) 36.35 UTHNRUNU ASHIAR
ANA (NA1TU)

USHN FIN150AR5UALSTU ANNA (NWTW) 70.14 USHN FANITOLNAABAN
ANA (NATU)

USHN LAFTR AFVIFLITU 1N 6 30.00 158N g NlnaUaaLENE

[-] (L 4

D A e A ¢ o o MNA (NU1TU)
Tun@umﬂw guenmumvlmﬂ AAMNA(NKTU)

USTHN AUNRILVIDULADTIEARNY ANA (NUATY) 15.57 UFEN aUlALAY (TALSF)
o .. . . INA (NATU)
UFEN L1AF LAUA 13 DULADTLUTULUA LAULADS 14.90
TWsd ANA (W)
11.30
USHN 1250 AUAATLUTULUA ATNA (NUTL) o

USEHN AUNRAUAUAN 1NA (NUITU)
¥ 3.54




. N5 L4 IPO Holding Co .
LINARIAUANNTWE
a & Y
* tWwaLly Investment Co LALANATAY “NTTNNT
UFHN’
* \Wainilas Listed Co a1n Legal Risk / Liabilities

* Operating Co a Track Record + Profile bainaawils
AN ULE ENN W T

 Tal4ingenuny License / &NUn1u Operating Co
* LWaRINULlY “Core Business” LAZNANITAUADINAN

® N15%1 Share Swap Share 527949 Share Base
Payment
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X
,00

Retain
Earning

Impact

RS
Q)’z\’\ & /

AYAAITTZA

Share Base Payment

A
A
O,
Imbalance on Non-Cash ﬁooo //}q?
(//)/ (O@
\ %, S
s,
Pay by Share 4
Share Swap Performance
Impact

Share Base Payment

Non-Deductible Expense for Corporate Tax Purposes
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- fanasseis .

Share Base Payment

* Share Base Payment IAndulaannuaiansa
® F15EATADULLNUAILNY
®* ESOP (Employee Stock Option)
* YNERUAINIT “SIANLPBITN’
* 2anRULUNNG (MUAN) / anAULAN LA

* LUNRUAALIINT I UL AR
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. AAAITTZIN .

Share Base Payment
® Share Base Payment (muu’]m‘g’mﬁﬂﬁm&ﬁﬁw

UUNTUINAR) ALTUN 2 (élgm,uﬁﬁj 2554)

* ‘Alsazan” Tu UAR” ANAS

e MeMIRNTRIMNNTTT | I WNTY

® EPS Impact (Balance Sheet) nszvnuaa

Dividend

* 114 Net Book Value URIUUAIA
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. AAAITTZIN .

Share Base Payment

* Performance drop (P&L) “Algane” L “qul
nlsaany iwnaulnalilaaiaass

* nalsznaunisnetid _ lugsNaunns
1lsznauasy

Y a w

® S1EANYABIVIN AU LALIFEN Non-
deductible expense

* HARA MDY “UINNAL FIYEANINNIE WA
UTHNABIANELNN
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. fanasseis .

Share Base Payment

® Shareholders’ Equity (WA

o m AIUADIHDDUY
AR HIUUTBINNDVIUAARN) e
% %
_ _ NUTITE LA
® Paid up capital .
I () 1 v
. AAUATNAATUU
® Share premium U |
. NUANTRIATNNYUNE
Legal reserve
R BT

® Retain earning

(#AuNlASUNANTENU
Book Value of Share)
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. Impact: Share Base Payment .

Balance Sheet

Profit & Loss Account

Corporate Tax

Retain Earning

ANITHY “A LTEA18N9

A “S1UANLADIUN”

Alsgzauanas | U TUENNUEAUNNG | NNABADI “UN
USuannlsazananas | NAL" MW n.9.0. 50
Book Value A leanag /e TN ULA
NAATATNLIUTUD . UTHN” LW _ 2N
y LN N "ﬂ’]dl"ﬁ@’]ﬂ‘l/l']\'i e
NUANR §1218 ADINTN

‘Llﬂ.l“ﬁ” LWN“II‘L!

Special Reserve
N19AIFNITRINL AL
@ SITE

Performance Drop

Cash Flow Impact

QQQ/

'Q’]ﬂNu.ﬂ’]‘]eWI 2NN
'Q’]EILWN"II‘H




AAMAITEI9 N5 L4 Offshore

Holding Co LINARIARANNSWEL

® Foreign Limit / Share Attraction
® LFEHNANTBNARULA LILNY 49%
* AULNU 49% FABIAINULU NVDR (LaN@ns
aantded / suNuilunalarniuu)

® Offshore Compliance & Cost & Directors

® Business Opportunities: Offshore Strategic

Partner
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. Vl%‘wglﬁ\lﬁﬂﬂ?/‘l ALAANIHNTAN .

[ 7K 21AT AFINITNNTNE ] [ i (lwuanaain«) ]

N /4
AY 7
o\ \\ ,I -~ Y}
Nudn lusuUIA1g [ ARNITLE ]
\\\‘~~ ¢”Il 'II
~s 2 '
[ NAYNTAN (wswé%uwuaﬂn@umﬂ) ]
’,—' 1 4 - i \\ 1 =
=" ,Il //’l II,/ |\ ~\~\ I\ \\x\
) ,’¢’ ,// II
nEwaRUNilau “ ARILUSI PRI LB RAUAL
L LASRILNGS ] v 3
\ AY
’, \\ R
f’, ! \ \\x
‘—”’ ,'I \\ =

/ A
] Y J = -
[ NENAT ] . LADHN [ NUAAUBNEUIANS J
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. UARINE_NTHNITSUNTAN .

o NFWINNTAN  AITHIN “NINENTAN’
Uszinnleaunalu 4 dszinn  naw/
URY / LNANITINURBNNENTAN 277

O AFIWITNNSNE

O RUAALUEUIAS

O UANVNFNWELTURARIANANNTWE / U
O BTUNINUEL
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. NEWERUNNUTZLAN .

ADILALNIT=NTF LA

[ NAU 21A1T AFINITHNSNE] ] [ wu (lwuannain) ]

\ J
\ / - 'Y
Nudn lusuIAg [ iniabddd J
N ’ /
\\~~~ ”’,/ lll
(.3 o ddl
NTNEIAUN ‘I/Tﬂ'ﬂum']ﬂ
————— ‘l / I| \\ : =--~ ~
- Y Vs I \ \x\ \ S
= ,’¢, /// II >
[ NENEFUN19Leueun ] < “ ! [ PRILLTIU ] [ YR LB AIUAD ]
L LASRILNTGS ] - .
\\ \\
,I \ \\
‘‘‘‘ ” III \\\ \~\~
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. a51 n1en1sli / aEN1sSUNSAN .

AMENI5 LA (NAUAE) ANBNITFUNTAN (KAIAY)
(LEINSTENINIDFINITNNSNE LA (L3S UNTANATILALANEAUANLASI)
AIUIFUNSNE])
1N 20 A1ULAE 5% ADAW/ 1N 100 AVULAE 5%
ANUTUUNNIS/ARNT A/ A1USUUNWNIS/HAUAUAIY
HAUAUATY
1N 10 ANULAE 5% AaAw/il 1N 100 ANULAE 10%
AMNTUAUDY AMNTUAUDU
ANNIUU_ SNLIUNTE AN BnLEUNNT
ANIVNBNINNARINSY (1) AFNTAUBILAN
NSAN 152 (2) NTANTILATNTANALNDY 1
NNMWUE 2559
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NMENAULAERILANAS

NANSZNUAR
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. mEnauLacalanase (lua) .
(NR ATH. D8 2UN 21 NUIAN 2560)

a aa P= v 74 Y = 1 1
i’]ﬂ’]ﬂﬁ‘éﬁt&l‘u‘ﬂ ﬂﬂ%/ﬂﬁﬂ@ﬂﬂﬁ"\\‘l/%’ﬂ\‘i?ﬂ qz°l°1m_ ugmmﬂ LY ALTN

USLLAMMAULATAILRN | IWANUURIRAST | INANULRIBASINE
#5114 AT (ATH.) (dud.) 1 2561
LNATNTTH 0.2 % 0.15%
naganAe 0.5 % 0.3%
WIULE/ARAIUNTTH 2 % 1.2%
nounalannuilanisa | 2% (Ww 0.5% yn | 1.2% (a1 0.3% 9n 3
Talannlsz e 3Uunlinu 5%) | Uwaldunu 3%)




. NRlsIsau

QQQ

URIANNEHN AU LT LI9AL

* a18AN 10 1 _ v #aing

44&

* ANBNAUY INLANATRLFITDUY

ANNLUARAE 158 NS lALAYLAENIRNINDY

AMBA9E5e / Tagtdan1BNINau

MENAURLTUNRANEHLSILEDU

we “lyantan” ANy

NS5 Y

101

N/

<: Aaull 2562 / 2563

a A

MENRUlETIAL
3l 2563 dluaulyl

81



. N19ATAINAALNTHEAUNA .

NNMLSIERU / NMBRULA

Ol uWLA9 (LatAItRANTHNINDY)

ORMFAAFABULLLLU NdA. 90 (m%ﬁu”lﬁ/neumswme)
OMgIARALLTLIANISRLNRIFI5DUY L1 UARA
ORFAIARDULIUTEUIAITHIUA (Bank Account)
OMFIAABUNTNERY / AMNUFUST / Life Style
OMFIARDURNUNINY / UseNUTIm / UyTnannsne

O#9@NLFeU International School / iFEUANLUTEINA
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. N19ATAINAALNTHEAUNA .

NNMLSIERU / NMBRULA

O b1 Condominium (LLASILASNTIHNINDY)

ORMFAAFABULLLLU NdA. 90 (m?ﬂﬁu”lﬁ/neumswme)
OMgIAdALLTLIANITRLNRIFI5DUY L UARA
ORFAIARDULIYTEUIANTHIUA (Bank Account)
OMFIAADUVBYAANN “UAUAAKDIANTTA’

0518 TaLANIBINBITA / i iaeta / Tngidn

ﬂ’]mﬁ“*yﬂ | Sticker Car Park
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89SNUUATALASY

Qs

Aoy nanu

Family Holding Structure



859NUUATALATY:

NANITULARDUNANIS/ASAUAS

Pl ANTTN L1 Holding
ATALAS? ATALAS? Company
A5TNYATAUAT TTe RGN ADTNALILITEHY]

| 52981A I UATTNUNIATALASY
|

: Share / Investment / Property

|

|

|
- |
; Education / Health : AANTS NINEIAU
' |

|

|

|

E Donation / Foundation / Temple
et g : 1 deiNAuLEEY
 Diversification / Joint venture / Exit |
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AANAYVILIATH

"BFITNUATALASY
Family Holding Co

Family Trust



waRaNlAABINg
. “BITNUATAUATY’ .
* AsauAsI “lusnnw’
* ASALASI "LANSIY”
* ANITNATALASIN “UANNIN” NULUAIR
* ATALASINDINIG “BLNANLIG’
* ATALASINDINIG “BINNANIS

® ATALASI “UNIAVIEIN” BSNATUTINAD

* ASAUASI “NNNANIS” ARINGA / BIAYNIT “U1LNY
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Tasaeviulviay 222

Founder Level 50% 1 50%

Gen 2 30% 5AaU
Gen4 | 5% 5% |5% % | 5% % | 20% [10% 5% 15% | 3% | 1% | 1% | 13 AU
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Family

Family Trust
Members Family Holding Co

Corporate Fund

(Cash Pooling)

G5NUUATALATY Family Office

AN1ATALASY Family Fund

| |
Property Operating Branding

Group Co Group Co Group Co



Holding | Property | Operating IP Co
Co Co Co (R&D)
Position Owner Landlord Operator IP Owner
(Brand)
(Trademark)
(Patent)
Function Invest Lease out | Management | Franchise
License out
Income Dividend Rental Margin License Fee
Profit Royalty




. LAANAVIADY LT .

Holding Structure

LUBANANINESNA + ATALIATY

—1| 1. Tax Minimization

—| 2. Legal Protection

Holding Structure

3. Wealth Expansion

4. Succession & Sustainability
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launulvgn

ann1sadnalsliuanag

(%4 o=\ %4

FuRutlunals
e —— R _
| L USuTAsedse | 1 e e o |
| B . . yulwisdvAsaunsg |
o ol a o @ . menaud R » o o
- RULUUTEHNATAUATY | o | Masnsdsumsnanuy
! | . oo :
; WALNDANUTNUNA : Ay : wauldfianuaz 2 yu i
............................................... u?ﬂﬁmﬁ( l___‘i'”:l{%____l

WULSNANE s2UAND

19U = 100 4@2N

1 %1 = 20 % Dividend

gnAauiil gnauvi2 gnAuviz gnaAuvi4

an 4 AUADYUTINAYU 96%

ADIAITATEAETVIQN 4 AULYVINAY 130 AURS 24 %
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Q/Q'Jd

AUFIUNANISASALAS? LRSI U

Family Trust

T tNgNLG / Lanusau



Family Family Holding Co

Family Trust
Members

Corporate Fund

(Cash Pooling)

859NUUATALATY Family Office

AN1ATALAS Family Fund

| |
Property Operating Branding

Group Co Group Co Group Co



Family Trust
(Onshore/Offshore Holding Co)

Family Offshore Thai Family
Trust . -
Holding > Holding
[Bank / Non-
Company Company
Bank]

: Selective Assets under Family Trust | \/ \/

|
|
: Share / Cash : Thai Thai
i ! .
: Investment : Frepeny Operating
i : companies companies
|

95
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. AAA2992M lUN19 1E Holding Co .

* 131911 Operating Expense aanann

Family Holding Co
— Family Holding Co luA25X
“NTTHNNITUTEHN” RTUIUNIN

— g1glmAuag Family Holding Co Aa

Passive Income (NUUUWHNA)
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. AAA2992M lUN19 1E Holding Co .

* 19131 Operating Expense aanann Family
Holding Co

— 51g1A1gUa9 Family Holding Co A9511lu

Investment Cost b3lk% Operating Cost

o 1 (Y [~
— BN “F18R1LATALASI” NI
1 ] . (]
5121918 Family Holding Co _ aztilu
“51¢| RN ADIUIN’
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. 2AAA2992M lUN19 1E Holding Co .

* 13191 Operating Expense aanann Family
Holding Co

—A25uLan Family Fund (NXN4®) 2anN197n
Corporate Fund (ﬁ’]vlﬁ“u‘ﬂﬂ Family Holding Co)

—A251Lan Family Welfare (894AN15AS2LASLU

v

28nann Corporate Welfare (§9@ANITLSEN)
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. N1SASTAIAFDUN 1R .

§5NAATALATY
a @ (- =
® 1ITHNLAN _ WANAIABLLNUNTINNNSG

RUUAUNIN
* ZHMLAN _ WANSDUSEANAILMIaUANL AL
* 11TunssNNI5ag FREE (LuAnATLEn)
* ATINTUSD / AmaLAsastn  lUnaaiien
A9URND
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. N1SASTAIAFDUN 1R .

§5NAATAUATY
o 1 Hanlgziiu Key Man / Usznugunn

® ASUTAN / ANBIUNST / BT

(%
®

T 2 VAN / Uy TLsEnananw/ilsias /
IUTMNTTNNITHRUNIN

o\

* JQUNENNTTNNITAIUIUNN / LILARURUY
uanell



Slide FREE Download

www.taxtankiv.com




Thank You
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