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Partial Business Transfer — PBT
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Comparable with others
developers
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. Best Option for Tax Planning .
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- Best Option for Tax Planning .
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. Lease Cost Control .
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. Construction Period .
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. Buy or Lease ? .

Difference Buy Fin Lease Op Lease
Investment Huge - -
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OPEX - / /
Accounting Asset Asset Expense
Tax Asset Expense Expense
Sunk Cost / - -
Replaceable Sale & New Purchase | New Lease | New Lease
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n1sUsulasedsng
N1502ATAINSNE AU
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. Sale and Lease-back: 18 .
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. Sale and Lease-back: Uan .
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. Sale and Lease-back: Ua .
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[ ease out with rental of THB 10,200 M

' Bangkok Airway Plc. | >

Samui Airport

|
!
Property Fund
!
|

O Lease-out and lease back not sale and lease back
O Registration fee on lease of THB 10,200 M and lease back

O Land & House Tax concerns on value of rental (lease-out &

lease back)
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. Property Securitization .

SPV (Special Purpose Vehicle)

| Buy / Lease Listed in the SET
Properties
Real Estate Investment Trust
(REIT)
Cash
Lease back l | Profits
Manage Unit selling
Owner
Investors
(Sponsor)
Shareholders
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- Impact Growth REIT
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_ Property Management

Ve Property Manager — Impact Exhibition Management
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. Property Co vs. REIT

Tax Implications Property Co REIT
Net Profit 100 100
Corporate Tax 20 0
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Dividend / Profit 80 100
Sharing
Dividend Tax 8 10
(10%)
Balance (2 90
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